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AGREEMENT OF LIMITED PARTNERSHIP
OF
PRCFUND, LP

THIS AGREEMENT OF LIMITED PARTNERSHIP of PRC FUND I, LP (the “Agreement”)
dated as of March 31, 2014 (the “Effective Date”), is entered into by and between PRCHOU
LLC, a Texas limited liability company, as general partner (“General Partner”), Abdul R.
Dawood, a natural person, as the original limited partner of the Partnership(the “Original
Limited Partner”), and each Person (as defined herein) admitted to the Partnership as a
limited partner from time to time pursuant to this Agreement who (a) executes and delivers
a counterpart signature page of this Agreement which counterpart signature page is accepted
by the Partnership and (b) is identified in the records of the Partnership as a limited partner
of the Partnership (each such Person, a “Limited Partner”). The General Partner and the
Limited Partners are hereinafter sometimes referred to collectively as the “Partners” and each
of them individually as a “Partner”.

WITNESSED

WHEREAS, the General Partner and the Limited Partners wish to form a limited
partnership pursuant to the Texas Limited Partnership Law, as amended from time to time,
by having filed a Certificate of Limited Partnership with the office of the Secretary of State of
the State of Texas and entering into the Agreement;

NOW, THEREFORE, in consideration of the mutual covenants contained herein and
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and intending to be legally bound hereby, the parties hereto do hereby agree
as follows:

ARTICLE T
DEFINITIONS

1.1 Definitions. The following terms used in this Agreement shall (unless otherwise
expressly provided herein or unless the context otherwise requires) have the following
respective meanings:

“Act” means The Texas Limited Partnership Law, Tex. Bus. Org. Code. Chapters 151,
153, and 154 and the provisions of Title 1 and Chapter 152 to the extent applicable to limited
partnerships as it may be amended from time to time, and any successor act.

“Adjusted Capital Account Deficit” means, with respect to any Limited Partner, the
deficit balance, if any, in such Limited Partner’s Capital Account as of the end of the relevant
or giving effect to the following adjustments:

ESCROW AGREEMENT

This Escrow Agreement (the “Agreement”) is made this 22nd day of January, 2015, by and between
PRC Fund I, L.P, a Texas limited partnership (hereinafter called the “Company”), and Post Oak Bank,
N.A. a national banking association (hereinafter called the “Escrow Agent”).

WHEREAS, pursuant to the terms of the subscription agreement between the Company and each
investor in the Company (each, an “Investor”), the Investor is required to deposit a capital contribution
in the amount of $500,000 (the “Capital Contribution”) into an escrow account held by the Escrow Agent
(the “Escrow Account”).

WHEREAS, the Company and each Investor has requested Escrow Agent to be engaged as an
escrow agent to receive, hold and disburse the Capital Contribution in accordance with the terms and
conditions hereof, and Escrow Agent has so agreed;

WHEREAS, the Escrow Agent and the Company now desire to enter into an agreement governing
the terms and conditions of the escrow of the Capital Contributions;

NOW THEREFORE it is agreed:

1. Definitions

All capitalized terms used herein and not otherwise defined shall have meanings ascribed
thereto in the subscription Agreement.

. Currency

All dollar amounts expressed herein are in the lawful currency of the United States of America.

. Appointment of Escrow Agent; Escrow Agent Fee

The Escrow Agent is hereby appointed to act, and the Escrow Agent to act, as escrow agent in
accordance with the terms and condiitions of this Agreement. The Escrow Agent shall be entitled
to compensation for its services as stated in the fee schedule attached hereto as Exhibit A

(the “Escrow Agent Fee”), which shall be paid by the Company.

. Capital Contribution

The Company shall deliver each Investor’s Capital Contribution in the amount of $500,000 to
the Escrow Agent by certified or cashier’s check or by wire transfer of funds with directions to
deposit said funds in the Escrow Account. The Escrow Agent hereby agrees to hold the funds
deposited in the Escrow Account in a non-interest bearing account, which shall be designated as
the PRC Fund I, L.P. Account.

 PREMIER

AGREEMENT

City oF HOUSTON __ Awisep.Parker

Mayor’s Office of Economic Development Mayor

Gwendolyn Tillolson
Deputy Director

PO, Box 1562

Houston, Texas 772511562

T. 832-393-0937
F. 832-393-0862
www.houstontx.gov

December 1, 2014

USCIS Headquarters, Immigrant Investor Program
20 Massachusetts Ave, N.W.

8th Floor, Mailstop 2235

Washington, DC 20529

RE: 2616 Clay St. Houston TX 77003
Dear USCIS Headquarters, Immigrant Investor Program:

On behalf of Mayor Annise D. Parker of the City of Houston®, authority from Governor Rick Perry of the State of
Texas** and pursuant to Code 8 of the Federal Regulations, Section 204.6(i), this letter will confirm that the site
2616 Clay St., Houston TX 77003” does qualify as an EB-5 Targeted Employment Area (TEA) with an
unemployment rate of 11.7%.

The unemployment data calculations used are the 2013 annual averages as reported by the Bureau of Labor
Statistics, the 2013 annual average unemployment by county and 2008-2012 American Community Survey
5-year estimates. In 2013, the national unemployment rate averaged 7.4%. Therefore, individual census tracts or
an aggregation of census tracts with an unemployment rate of 11.1% or greater (150% of the national average
or greater) or higher qualify as a TEA.

nemployment

CensusTract ~ Labor Force  Employment
Level

Unemployment Rate:

Census Tract 3102
Census Tract 3123
Census Tract 3122

Combined Area

Accordingly, Glctb‘aI. Century Development & Premier Regional Center and all of the aforementioned political
geographic subdivision is located within a Targeted Employment Area, and as such is qualified to accept
investments at the $500,000 level, as provided by the Immigration Act of 1990.

Sincerely,

Gwendolyn Tillotson
Deputy Director

Attachments -
* Letter from Mayor Annise D. Parker dated March 22, 2013
** Letter from Governor Rich Perry dated October 24, 2011

Council Members: Brenda Stardig Jerry Davis Ellen R. Cohen Swight A. Boykins Dave Martin Richard Nguyen Oliver Pennington Edward Gonzalez
Robert Gallegos Mike Laster Larry V. Green Stephen C. Costello David W. Robinson Michael Kubosh C.O. "Brad” Bradford Jack Chrisitie
Controller: Ronald C. Green

IMMIGRATION

CITY OF HOUSTON

U.S. Department of Homeland Security

Immigrant Investor Progran
Istop 2235
Washington, DC 20529

U.S. Citizenship
and Immigration
Services

Fei Boa

Zhang & Associates, PC.
9999 Bellaire Blvd.
Houston, Tx 77036

Re: September 22, 2014

Abdul Dawood
Premier Regional Center, LLC
7324 Southwest Freeway, Suite 995
Houston, TX 77074

Application:  Form 1-924, Application for Regional Center under the Immigrant
Investor Pilot Program

Applicant(s):  Premier Regional Center, LLC

Re: Initial Regional Center Designation
Premier Regional Center, LLC
RCW1410151730 / C ID 1410151730

This notice is in reference to the Form 1-924, Application for Regional Center Under the
Immigrant Investor Pilot Program that was filed by the applicant with the U.S. Citizenship
and Immigration Services (“USCIS”) on November 8, 2013. The Form 1-924 application was
filed to request approval of initial regional center designation under the Immigrant
Investor Program. The Immigrant Investor Program was established under § 610 of the
Department of Commerce, Justice and State, the Judiciary, and Related Agencies
Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 106 Stat. 1874).

1. Executive Summary of Adjudication
Effective the date of this notice, USCIS approves the Form 1-924 request to designate

Premier Regional Center, LLC as a qualifying participant in the Immigrant Investor
Program.

I Regional Center Designation
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